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Residential Review: Polk and Marion Counties, Oregon

February Residential Highlights

Polk and Marion Counties saw a
strong increase in accepted offers this
February. These pending sales (189)
were 32.2% stronger than the 143
offers accepted in February 2015 and
56.2% stronger than the 121 offers
accepted last month in January 2016.
New listings fared well in February
as well, with the 193 new listings
increasing 1.6% from February
2015 and 12.2% from January 2016.
Closed sales (106) cooled 7.8% from
the 115 closings posted last month
in January 2016, but were still 14.0%
stronger than the 93 closings posted
in February 2015.

Note: RMLS™ is a supplementary
MLS for Polk and Marion counties, so
data reported will not reflect the entire
market.

Polk & Marion Co.

Residential
Highlights

New
Listings

Inventory increased in February
to 3.9 months. During that same
period, total market time rose
slightly, currently sitting at 83 days.

Average and Median Sale Prices

Comparing the average price of
homes in the twelve months ending
February 29th of this year ($239,500)
with the average price of homes sold
in the twelve months ending Febru-
ary 2015 ($220,900) shows an increase
of 8.4%. The same comparison of the
median shows an increase of 11.7%
over that same period.

Percent Change of 12-Month Sale Price

Compared With The Previous 12 Months

Average Sale Price % Change:
+8.4% ($239,500 v. $220,900)
Median Sale Price % Change:
+11.7% ($215,000 v. $192,400)

For further explanation of this measure, see
the second footnote on page 3.

Pending
Sales

Average
Sale Price

February 2016 Reporting Period

Inventory in Months*

2014| 2015 2016
January 89 6.1 3.7
February 71 59 3.9)
March 6.2| 4.6
April 6.6 3.8
May 6.3 4.3
June 8.3 4.4
July 6.6] 4.8
August 6.5 45
September | 7.5 4.3
October 6.0 3.3
November 85| 4.3
December 52| 2.7

*Inventory in Months is calculated by dividing
the Active Residential Listings at the end

of the month in question by the number of
closed sales for that month. This includes
proposed and under construction homes.

The Area Report on page 2 shows data
for the city of Woodburn separate from
data for the rest of Area 170. Woodburn
data is still also included in Polk & Marion
totals.

Median
Sale Price

February 193 189 106 228,000 202,400
§ January 172 121 115 225,400 203,000

Year-to-date 368 302 230 229,600 205,500 79
w February 190 143 93 197,100 185,000 162
8 Year-to-date 347 281 186 219,400 185,000 142
° February 1.6% 32.2% 14.0% 15.7% 9.4% -49.0%
§ Prev Mo 2016 12.2% 56.2% -7.8% 1.2% -0.3% 6.4%
©  Year-to-date 6.1% 7.5% 23.7% 4.6% 11.1% -44.3%
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Polk & Marion Counties, Oregon

RESIDENTIAL COMMERCIAL LAND MULTIFAMILY
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b Polk County
Al Except Salem 54 19| 4| 15| 87.5% 146,600 | 82 | 32 | 25 | 87% | 18 | 211,400 | 195000 | 17.7% | - - 4| 172,300 1| 269,000
]
Al West Salem N 27 121 4| 10] 100.0% 8| 242600| 39| 23| 17 1429% | 15| 282900| 225000| -23% | - - 1| 85000 2| 200,000
[+
[
Al West Salem S 9 6 0 3 | -25.0% | 1 198,700 | 85| 11 5| 0.0% 3 371,200 | 415000 | 18.7% | - 0 - 0 - -
g /oodburn 41| 29| 8| 42| 200% | 34 | 226200 | 63 | 54 | 73 | 12.3% | 58 | 223,300 | 200,000 | 13.2% | - - 1| 140,000 1| 180,000
[S
Except Woodburn 121 42| 13| 47| 343% | 17 | 282400 | 130 | 103 | 72 | 59% | 50 | 247,000 | 239,000 | 3.3% 1 625,000 5[ 83000] - -
Marion Except
Salem/Keizer 162 71| 21| 89| 271% | 51 244900 | 84| 157 | 145 9.0% | 108| 234300 224500 8.3% 1 625,000 6| 92500 1| 180,000
Southwest Salem 7 2 3] o - 1 380,000 83 4| 1| 00% 1] 380,000 380,000] 02% | - - - - - -
South Salem 33 16] 1 9| -18.2% 6| 224500( 126 26| 16| -333% | 12| 223200 194000 55% | - - 1| 15000 - -
Southeast Salem 35 13| 1| 12| -250% 8| 255500 52| 26| 25| -7.4% 17| 230,100 | 214,900 4.3% | - - - - - -
Central Salem 14 7| 3| 11| 833% 8| 110700 44) 12| 13| 71% 12| 117,600 | 117,000 15.4% | - - - - 1| 188,000
East Salem S 10 4] 3 4] 100.0% 1 633,400 | 529| 8| 4 -333% 5| 242000| 170000| -6.8% | - - - - - -
East Salem N 16 1| 2| 11| 1750% 4| 174100 22| 19| 18| 286% | 15| 199,600 | 175000| 23.0% | - - 1| 110000 - -
South Keizer 3 2| 1 2| 0.0% 1 162,000 98| 3| 5| 66.7% 3| 203300| 189900| -3.2% | - - - - - -
North Keizer 45( 30| 2| 23| 533% 9| 245800 124| 47| 28| 167% | 21| 244900| 242,000| 17.6% | - - - - - -
(-]
EllPolk Co.
| Grand Total 90| 37| 8| 28| 647% | 17 | 194800 | 61 | 66 | 47 | 34.3% | 36 | 254,500 | 225,000 | 10.6% | - - 5| 154,800 3| 223,000
©
Sl Marion Co.
| Grand Total 325 156 | 37| 161| 27.8% | 89 | 234,300 | 87 | 302|255 | 3.7% | 194 | 225000 | 204900 | 7.8% 1 625,000 8| 85000 2| 184,000
Polk & Marion
Grand Total 415| 193| 45| 189| 32.2% | 106 | 228,000 | 83 | 368 [ 302 | 7.5% | 230 | 229,600 | 205500 | 8.4% 1 625,000 13| 111,800 5| 207400
. .
Benton & Linn Counties, Oregon
EBenton County 43 12] s 8| 333% | 1 350,000 | 13 | 26 | 13| 30.0% 4| 241200| 245000 | -3.6% | - - 1| 35,000 1| 230,900
HLinn County 165| 64| 9| 47| 237% | 27 | 191,200 | 51 | 113 | o1 338% | 63| 198700| 179,000 | 13.7% 1 720,000 3| 21,800 1| 220,000

© Copyright RMLS™ 2016. All Rights Reserved.



ACTIVE
RESIDENTIAL
LISTINGS

850 POLK & MARION
//./\ COUNTIES, OR
750 // '\\
650 e - N This graph shows
550 el ~ the active residential
\-\

450 - ~ listings over the past

h— - A -

Active Residential Listings
950

three calendar years

in Polk and Marion

350

JAN | FEB | MAR | APR | MAY | JUN | JUL | AUG | SEP | OCT | NOV | DEC
——2014| 533 | 536 | 553 | 600 | 670 | 701 782 | 809 | 836 | 754 | 698 | 599
—& -2015| 551 551 530 | 545 | 582 | 629 | 644 | 649 | 588 | 518 | 479 | 412
—aA - 2016 422 | 415

Counties, Oregon.

NEW LISTINGS
New Listings
POLK & MARION
COUNTIES, OR
275
This graph shows the 225 | —a — =
new residential listings 175 | a— A -
N\
over the past three 125 '/\V =~
calendar years in Polk 75
and Marion Counties, 25
o O & & ) ¢ N S ¢ e ¢ ¢
Oregon. @0& & ‘@o R RS v"@) \é{@ o 406;0 <
b <@ S o ¢ &
| —e—2014 —m -2015 —a - 2016

' Percent change in number of pending sales this year compared to last year. The Current Month section compares February 2016 with February 2015. The Year-To-
Date section compares 2016 year-to-date statistics through February with 2015 year-to-date statistics through February.

2% Change is based on a comparison of the rolling average sale price for the last 12 months (3/1/15-2/29/16) with 12 months before (3/1/14-2/28/15).

3 Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 31 days,
Total Market Time continues to accrue; however, it does not include the time that it was off the market.
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Pending Sales

PENDING LISTINGS

POLK & MARION
COUNTIES, OR
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CLOSED SALES
Closed Sales

POLK & MARION
COUNTIES, OR

This graph shows the
closed sales over the past
five calendar years in
Polk and Marion

Counties, Oregon.
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DAYS ON MARKET

POLK & MARION
COUNTIES, OR

This graph shows the

average market time for
sales in Polk and Marion
Counties, Oregon, over

the past three calendar

years.



MULTIPLE LISTING SERVICE

This graph represents the average and median sale

price for RMLS™-listed homes sold in Polk and

SALE PRICE

POLK & MARION
COUNTIES, OR

Marion counties in Oregon.
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Suite 230 $300,000
Portland, OR 97220 $280,000
(503) 236-7657 $260,000
communications@rmls.com $240,000 1 A ~~ I \
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in Market Action are $140,000 \I/—’“ Iy‘/ \7\/4 v

comPlled monthly based $120,000
on figures generated by
RMLS™. $100,000

Market Action Reports — Average Sale Price
are compiled for the

—Median Sale Price

following areas: Portland
metropolitan area,
Southwest Washington,
Mid-Columbia, Columbia
Basin, Baker County, Coos
County, Curry County,
Douglas County, Grant
County, Josephine County,
Lane County, North
Coastal Counties, Polk &
Marion Counties, Union
County, and Wallowa
County.
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RMLS"™ was formed by area
Boards and Associations of
REALTORS® in 1991.

E-mail subscriptions are
available for $45 per year
by contacting RMLS™.
Reproduction of any

ortion of this copyrighted
Ela terial is rohibP;i]e dg Craig Fahner, Chairman of the Board
without priI()) r approval of Kurt von Wasmuth, President/CEO

, Heather Andrews, Editor
RMLS™. EQUAL HOUSING 4
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